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EXECUTIVE SUMMARY 

In 2015, the ASEAN Economic Community (AEC) was formally established to create an 

integrated market via the free flow of services and skilled labour. In November 2014, the 

ASEAN Mutual Recognition Arrangement (MRA) on Accounting Services was signed to 

promote the flow of information and accounting services across ASEAN member states.  

 

To practise as a professional accountant in another ASEAN member state, one has to become 

an ASEAN Chartered Professional Accountant (ACPA). There are several criteria involved to 

be an ACPA, and this study focuses on the criteria of possessing an accredited or recognised 

accounting degree. It is recognised that the standard of accounting degrees varies across 

ASEAN, hence there is a need to bring it to a similar level of standard. This study thus proposes 

the use of international accounting bodies as a benchmark standard.  

 

This study will first understand the three key players – universities, local accounting bodies 

and international accounting bodies – involved in grooming competent accounting 

professionals. This sets the scope of what ASEAN universities should consider when reviewing 

their accounting programme. Following which, a common understanding will be established 

by defining what constitutes a competent accounting professional and what is an accounting 

degree.  

 

A competent accounting professional should (1) be technically competent and commercially 

aware, (2) be able to uphold high ethical standards, and (3) be equipped with the soft skills 

necessary to navigate the corporate world. An accounting degree consists of three 
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components – input, process and output. The input refers to the general admission 

requirements, the process refers to the accounting programme or training per se, and the 

output refers to the quality of graduates. These definitions will serve as the basis upon which 

the model accounting curriculum will be developed.  

 

To better understand the accounting training offered across ASEAN, seven ASEAN member 

states were represented in this study. In total, information relating to the input, process and 

output of 17 accounting degrees – offered by 14 participating universities (PUs) – were 

documented and analysed. To compare the course content of the accounting programmes, a 

model accounting curriculum was crafted based on the knowledge requirements of three 

international accounting bodies – Association of Chartered Certified Accountants (ACCA), CPA 

Australia and Institute of Chartered Accountants in England and Wales (ICAEW). The findings 

will be detailed in the report and recommendations to improve the accounting degrees will 

be put forth. 

 

Recommendations to improve the course content for each accounting programme surveyed 

were made in reference to the proposed model accounting curriculum. On top of that, seven 

additional recommendations will be made – the PUs should (1) place more emphasis on 

English language, (2) introduce accounting electives, (3) move towards sectional teaching, (4) 

include internship requirement, (5) track the quality of graduates, (6) conduct regular review 

of accounting programme, and (7) work towards obtaining accreditation by international 

accounting bodies. 
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Therefore, in fulfilling the objectives of the AEC, this study aims to help ASEAN universities 

improve their accounting programmes so that the graduates are equipped with the necessary 

skillsets to work across the region. The PUs are thus highly encouraged to adopt the model 

accounting curriculum and the recommendations proposed in this study.  

 


